Fixed Assets

C. Close Fiscal Year YYYY
If you’re menu has “C. Close Fiscal Year 1” or another number other than the year, please call
support and we will fix it.

=

1. Asset Maintenance l. Installation Options
2. Depreciate Assets O. NEMRC Backup
3. Code and List Maintenance P. Password Maintenance
A. Transfer to General Ledger R. Reports Menu
B. Receive Pending Assets U. NEMRC Live Update
X. Index Data Files

Q. Quit Fixed Assets

Version 71K

Click on “C. Close Fiscal Year YYYY” from the Main Menu and the following window will
appear:

NEMRC Fund Accounting |

Do you want to create a backup/restore point right now so that if
" there is a problem with the dose you can easily restore?

You should choose “Yes” to create a restore point. It may take a few minutes, and you will be
notified when the restore point was created successfully. The following window will appear:
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Fixed Assets

Close Fiscal Year YYYY

Year End Close (current year is 2010)
The last year end close was performed on 06/30/2009

The year end close process will set prior years” depreciation for each
assert equal to prior years' depreciation plus year-to-gdate depreciation.
It will then ser year-to-gdate depreciation for each asser o zero.

Permanently remove any fixed assets
sold on or before what date I 06/01/2008 1

(blanks for no remowval)

Permanently remove any fixed assets I—
retired on or before what date 06/01/2008 |2

(blanks for no remowval)

Perform year close |2 4 gan{:ell

[Wy Help]

1. Permanently remove any fixed assets sold on or before what date: The User can
remove fixed assets sold on or before a date, the default is two years OR leave blank for
no removal.

2. Permanently remove any fixed assets retired on or before what date: The User can
remove fixed assets retired on or before a date, the default is two years OR leave blank
for no removal.

3. Perform year close: Click this button to perform the year end task.

4. Cancel: Click “Cancel” to cancel and return to the previous screen.

You may wish to wait until after your audit is completed to close the 2010 year.
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